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The JIC Institutional Bond Fund |
Fund Summary May 1, 2011

Investment Objective: A high level of income over the long term consistent with preservation of capital.

Fees and Expenses: The tables below describe the fees and expenses that you may pay if you buy and hold shares of the
Fund.

Shareholder Fees (fees paid directly from your investment)®

Redemption Fee None
Exchange Fee None
Annual Fund Operating Expenses (expenses that are deducted from fund assets)

Management Fees 0.30%
Other Expenses (Acquired Fund Fees and Expenses)” 0.02%
Total Annual Fund Operating Expenses 0.32%
Fee Waiver (0.01%)
Net Expenses 0.31%

1 A processing fee will be deducted from any wire sales proceeds and paid to the Custodian.

2 «Other Expenses” are comprised solely of fees and expenses incurred indirectly by the Fund as a result of investment in shares of one or
more Acquired Funds. Numbers are rounded. Acquired Fund Fees and Expenses are the indirect costs of investing in other funds. If the
Fund incurred Acquired Fund Fees and Expenses, the Total Annual Fund Operating Expenses and Net Expenses will not correlate to the
expense ratios in the Fund’s financial statements or the Financial Highlights in the prospectus because the financial statements include
only the direct operating expenses incurred by the Fund, not the indirect costs of investing in other funds.

Effective May 1, 2011, the Adviser has contractually agreed to waive its management fees for the JIC Institutional Bond Fund |
through April 30, 2012. The Adviser may not unilaterally change the contract until May 1, 2012. Prior to December 31,
2010, the fee waiver was 0.01%.

Example: This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
mutual funds.

The Example uses the same assumptions as other mutual fund prospectuses: a $10,000 initial investment for the time periods
indicated, 5% annual total return, constant operating expenses (except for fee waivers in the first year), and sale of all shares at
the end of each time period. Although your actual expenses may be different, based on these assumptions your cost will be:

1 Year 3 Years 5 Years 10 Years

JIC Institutional Bond Fund | $32 $98 $170 $382

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over”
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund
shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example,
affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 38.27% of the average
value of its portfolio.

Primary Investment Strategies: The Fund’s strategy is to provide a diversified portfolio of investment grade bonds with
aggregate risk, return and income characteristics similar to 1 to 3 year bonds. The Fund invests primarily in a broad range of
investment grade fixed income securities, including bonds, notes, domestic and foreign corporate and government securities,
mortgage-backed securities, collateralized mortgage obligations, and short term obligations. The Fund will maintain a dollar
weighted average maturity between 1 and 3 years. To the extent consistent with the Fund’s objective, the Adviser will try to
avoid realization of capital gains for tax purposes. The Fund will normally invest at least 80% of its assets in bonds.

Principal Risks: As with any mutual fund investment, the Fund’s returns may vary and you could lose money.

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit risk - The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due.
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Prepayment risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific maturity risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Generally, a portfolio of bonds with a longer effective maturity will fluctuate more than a portfolio of bonds with a shorter
effective maturity.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular
securities in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will
produce the desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

Average Annual Total Returns: The chart and table below show the variability of the Fund’s returns, which is one indicator
of the risks of investing in the Fund. The bar chart shows changes in the Fund’s returns from year to year since the Fund’s
inception. The table shows how the Fund’s average annual total returns over time compare to those of a broad-based securities
market index. Of course, the Fund’s past performance (before and after taxes) is not necessarily an indication of its future
performance. Update performance information is available at no cost by visiting www.johnsonmutualfunds.com or by calling
1-800-541-0170.

Average Annual Total Return for the JIC Institutional Bond Fund |
as of December 31 of each year
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During the period shown, the highest return for a calendar quarter was 4.69% in the fourth quarter of 2008, and the lowest
return was -1.40% in the fourth quarter of 2001.

For the Periods ended December 31, 2010

1 YEAR 5 YEARS 10 YEARS
Return Before Taxes 3.28% 4,99% 4.24%
Return After Taxes on Distributions 2.50% 3.67% 2.76%
Return After Taxes on Distributions and Sale of Fund Shares 2.52% 3.53% 2.74%
Merrill Lynch 1-3 Year Government Corporate Index (no BBB) 2.64% 4.34% 4.14%

(reflects no deduction for fees, expenses or taxes)

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the
impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as
401(Kk) plans or individual retirement accounts.

Investment Adviser: Johnson Investment Counsel, Inc.



Portfolio Managers: The Fund is managed by a team of portfolio managers. Jason Jackman, CFA, has been the team leader
of the Fund management team since its inception. Dale Coates, CFA, has been a member of the Fund management team since
its inception. Michael Leisring, CFA, has been a member of the Fund management team since July 2003.

Purchase or Sale of Fund Shares: Shares may be purchased or redeemed at the Fund's net asset value (NAV) next
determined after receipt of your order, by check, wire, electronic bank transfer or exchange. The minimum initial investment
for the Fund is $1,000,000. The minimum for additional purchases is $100. You may buy or sell shares on any business day.
This includes any day that the Fund is open for business, other than weekends and days on which the New York Stock
Exchange (NYSE) is closed, including holidays. Purchases and redemptions can be made through the Fund's Transfer Agent,
Johnson Financial, Inc., 3777 West Fork Road, Cincinnati, OH 45247. You may contact the Transfer Agent at 800-541-0170
for information about how to purchase or redeem Fund shares by wire, electronic bank transfer or exchange.

Tax Information: Dividends and capital gain distributions you receive are subject to federal income taxes and may also be
subject to state and local taxes.



The JIC Institutional Bond Fund 11
Fund Summary May 1, 2011

Investment Objective: A high level of income over the long term consistent with preservation of capital.

Fees and Expenses: The tables below describe the fees and expenses that you may pay if you buy and hold shares of the
Fund.

Shareholder Fees (fees paid directly from your investment)*

Redemption Fee None
Exchange Fee None
Annual Fund Operating Expenses (expenses that are deducted from fund assets)

Management Fees 0.30%
Other Expenses (Acquired Fund Fees and Expenses)® 0.01%
Total Annual Fund Operating Expenses 0.31%
Fee Waiver (0.01%)
Net Expenses 0.30%

1 A processing fee will be deducted from any wire sales proceeds and paid to the Custodian.

2 «Other Expenses” are comprised solely of fees and expenses incurred indirectly by the Fund as a result of investment in shares of one or
more Acquired Funds. Numbers are rounded. Acquired Fund Fees and Expenses are the indirect costs of investing in other funds. If the
Fund incurred Acquired Fund Fees and Expenses, the Total Annual Fund Operating Expenses and Net Expenses will not correlate to the
expense ratios in the Fund’s financial statements or the Financial Highlights in the prospectus because the financial statements include
only the direct operating expenses incurred by the Fund, not the indirect costs of investing in other funds.

Effective May 1, 2011, the Adviser has contractually agreed to waive its management fees for the JIC Institutional Bond Fund
I through April 30, 2012. The Adviser may not unilaterally change the contract until May 1, 2012. Prior to December 31,
2010, the fee waiver was 0.01%

Example: This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
mutual funds.

The Example uses the same assumptions as other mutual fund prospectuses: a $10,000 initial investment for the time periods
indicated, 5% annual total return, constant operating expenses (except for fee waivers in the first year), and sale of all shares at
the end of each time period. Although your actual expenses may be different, based on these assumptions your cost will be:

1 Year 3 Years 5 Years 10 Years

JIC Institutional Bond Fund 11 $31 $99 $173 $393

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over”
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund
shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example,
affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 29.19% of the average
value of its portfolio.

Primary Investment Strategies: The Fund’s strategy is to provide a diversified portfolio of investment grade bonds with
aggregate risk, return and income characteristics similar to 3 to 5 year bonds. The Fund invests primarily in a broad range of
investment grade fixed income securities, including bonds, notes, domestic and foreign corporate and government securities,
mortgage-backed securities, and collateralized mortgage obligations. The Fund will maintain a dollar weighted average maturity
between 3 and 5 years. To the extent consistent with the Fund’s objective, the Adviser will try to avoid realization of capital gains
for tax purposes. The Fund will normally invest at least 80% of its assets in bonds.

Principal Risks: As with any mutual fund investment, the Fund’s returns may vary and you could lose money.

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit risk - The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due.
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Prepayment risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific maturity risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Generally, a portfolio of bonds with a longer effective maturity will fluctuate more than a portfolio of bonds with a shorter
effective maturity.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular
securities in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will
produce the desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

Average Annual Total Returns: The chart and table below show the variability of the Fund’s returns, which is one indicator
of the risks of investing in the Fund. The bar chart shows changes in the Fund’s returns from year to year since the Fund’s
inception. The table shows how the Fund’s average annual total returns over time compare to those of a broad-based securities
market index. Of course, the Fund’s past performance (before and after taxes) is not necessarily an indication of its future
performance. Updated performance information is available at no cost by visiting www.johnsonmutualfunds.com or by
calling 1-800-541-0170.

Average Annual Total Return for the JIC Institutional Bond Fund II
as of December 31 of each year
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During the period shown, the highest return for a calendar quarter was 7.93% in the fourth quarter of 2008, and the lowest
return was -3.29 in the fourth quarter of 2010.

For the Periods ended December 31, 2010

1YEAR 5 YEARS 10 YEARS
Return After Taxes on Distributions 6.19% 6.10% 5.29%
Return After Taxes on Distributions 4.55% 4.44% 3.92%
Return After Taxes on Distributions and Sale of Fund Shares 4.25% 4.28% 3.84%
Merrill Lynch 3-5 Year Government Corporate Index (no BBB) 5.93% 5.69% 5.57%

(reflects no deduction for fees, expenses or taxes)

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the
impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as
401(k) plans or individual retirement accounts.

Investment Adviser: Johnson Investment Counsel, Inc.



Portfolio Managers: The Fund is managed by a team of portfolio managers. Jason Jackman, CFA, has been the team leader
of the Fund management team since its inception. Dale Coates, CFA, has been a member of the Fund management team since
its inception. Michael Leisring, CFA, has been a member of the Fund management team since July 2003.

Purchase or Sale of Fund Shares: Shares may be purchased or redeemed at the Fund's net asset value (NAV) next
determined after receipt of your order, by check, wire, electronic bank transfer or exchange. The minimum initial investment
for the Fund is $5,000,000. The minimum for additional purchases is $100. You may buy or sell shares on any business day.
This includes any day that the Fund is open for business, other than weekends and days on which the New York Stock
Exchange (NYSE) is closed, including holidays. Purchases and redemptions can be made through the Fund's Transfer Agent,
Johnson Financial, Inc., 3777 West Fork Road, Cincinnati, OH 45247. You may contact the Transfer Agent at 800-541-0170
for information about how to purchase or redeem Fund shares by wire, electronic bank transfer or exchange.

Tax Information: Dividends and capital gain distributions you receive are subject to federal income taxes and may also be
subject to state and local taxes.



The JIC Institutional Bond Fund 111
Fund Summary May 1, 2011

Investment Objective: A high level of income over the long term consistent with preservation of capital.

Fees and Expenses: The tables below describe the fees and expenses that you may pay if you buy and hold shares of the
Fund.

Shareholder Fees (fees paid directly from your investment)*

Redemption Fee None
Exchange Fee None
Annual Fund Operating Expenses (expenses that are deducted from fund assets)

Management Fees 0.30%
Other Expenses (Acquired Fund Fees and Expenses)” 0.01%
Total Annual Fund Operating Expenses 0.31%
Fee Waiver (0.01%)
Net Expenses 0.30%

1 A processing fee will be deducted from any wire sales proceeds and paid to the Custodian.

2 «Other Expenses” are comprised solely of fees and expenses incurred indirectly by the Fund as a result of investment in shares of one or
more Acquired Funds. Numbers are rounded. Acquired Fund Fees and Expenses are the indirect costs of investing in other funds. If the
Fund incurred Acquired Fund Fees and Expenses, the Total Annual Fund Operating Expenses and Net Expenses will not correlate to the
expense ratios in the Fund’s financial statements or the Financial Highlights in the prospectus because the financial statements include
only the direct operating expenses incurred by the Fund, not the indirect costs of investing in other funds.

Effective May 1, 2011, the Adviser has contractually agreed to waive its management fees for the JIC Institutional Bond Fund
111 through April 30, 2012. The Adviser may not unilaterally change the contract until May 1, 2012. Prior to December 31,
2010, the fee waiver was 0.01%.

Example: This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
mutual funds.

The Example uses the same assumptions as other mutual fund prospectuses: a $10,000 initial investment for the time periods
indicated, 5% annual total return, constant operating expenses (except for fee waivers in the first year), and sale of all shares at
the end of each time period. Although your actual expenses may be different, based on these assumptions your cost will be:

1 Year 3 Years 5 Years 10 Years

JIC Institutional Bond Fund I11 $31 $99 $173 $393

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over”
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund
shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example,
affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 23.39% of the average
value of its portfolio.

Primary Investment Strategies: The Fund’s strategy is to provide a diversified portfolio of investment grade bonds with
aggregate risk, return and income characteristics similar to 5 to 7 year bonds. The Fund invests primarily in a broad range of
investment grade fixed income securities, including bonds, notes, domestic and foreign corporate and government securities,
mortgage-backed securities, and collateralized mortgage obligations. The Fund will maintain a dollar weighted average maturity
between 5 and 7 years. To the extent consistent with the Fund’s objective, the Adviser will try to avoid realization of capital gains
for tax purposes. The Fund will normally invest at least 80% of its assets in bonds.

Principal Risks: As with any mutual fund investment, the Fund’s returns may vary and you could lose money.

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit risk - The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due.
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Prepayment risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific maturity risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Generally, a portfolio of bonds with a longer effective maturity will fluctuate more than a portfolio of bonds with a shorter
effective maturity.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular
securities in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will
produce the desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

Annual Total Returns: The chart and table below show the variability of the Fund’s returns, which is one indicator of the
risks of investing in the Fund. The bar chart shows changes in the Fund’s returns from year to year since the Fund’s inception.
The table shows how the Fund’s average annual total returns over time compare to those of a broad-based securities market
index. Of course, the Fund’s past performance (before and after taxes) is not necessarily an indication of its future
performance. Update performance information is available at no cost by visiting www.johnsonmutualfunds.com or by calling
1-800-541-0170.

Average Annual Total Return for the JIC Institutional Bond Fund III
as of December 31 of each year
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During the period shown, the highest return for a calendar quarter was 9.17 in the fourth quarter of 2008, and the lowest return
was -4.18 in the fourth quarter of 2010.

For the Periods ended December 31, 2010

1YEAR 5 YEARS 10 YEARS
Return Before Taxes 7.54% 6.76% 5.98%
Return After Taxes on Distributions(1) 5.79% 4.88% 4.96%
Return After Taxes on Distributions and Sale of Fund Shares 5.09% 4.73% 4.91%
Merrill Lynch 5-7 Year Government Corporate Index (ho BBB) 8.23% 6.27% 6.36%

(reflects no deduction for fees, expenses or taxes)

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the
impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as
401(Kk) plans or individual retirement accounts.

Investment Adviser: Johnson Investment Counsel, Inc.
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Portfolio Managers: The Fund is managed by a team of portfolio managers. Jason Jackman, CFA, has been the team leader
of the Fund management team since its inception. Dale Coates, CFA, has been a member of the Fund management team since
its inception. Michael Leisring, CFA, has been a member of the Fund management team since July 2003.

Purchase or Sale of Fund Shares: Shares may be purchased or redeemed at the Fund's net asset value (NAV) next
determined after receipt of your order, by check, wire, electronic bank transfer or exchange. The minimum initial investment
for the Fund is $5,000,000. The minimum for additional purchases is $100. You may buy or sell shares on any business day.
This includes any day that the Fund is open for business, other than weekends and days on which the New York Stock
Exchange (NYSE) is closed, including holidays. Purchases and redemptions can be made through the Fund's Transfer Agent,
Johnson Financial, Inc., 3777 West Fork Road, Cincinnati, OH 45247. You may contact the Transfer Agent at 800-541-0170
for information about how to purchase or redeem Fund shares by wire, electronic bank transfer or exchange.

Tax Information: Dividends and capital gain distributions you receive are subject to federal income taxes and may also be
subject to state and local taxes.
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The Johnson Enhanced Return Fund Fund Ticker - JEHNX
Fund Summary May 1, 2011

Investment Objective: Outperform the Fund’s benchmark, the S&P 500 Composite Stock Price Index, over a full market
cycle.

Fees and Expenses: The tables below describe the fees and expenses that you may pay if you buy and hold shares of the
Fund.

Shareholder Fees (fees paid directly from your investment)®

Redemption Fee None
Exchange Fee None
Annual Fund Operating Expenses (expenses that are deducted from fund assets)

Management Fees 1.00%
Distribution Plan (12b-1 Fees)? 0.00%
Other Expenses (Acquired Fund Fees and Expenses)® 0.03%
Total Annual Fund Operating Expenses 1.03%
Fee Waiver (0.65%)
Total Annual Fund Operating Expenses 0.38%

1 A processing fee will be deducted from any wire sales proceeds and paid to the Custodian.

2 This Fund has adopted a Rule 12b-1 Plan; however the Plan has not been activated and the Fund has no present intention to activate the
Plan.

3 «Other Expenses” are comprised solely of fees and expenses incurred indirectly by the Fund as a result of investment in shares of one or
more Acquired Funds. Numbers are rounded. Acquired Fund Fees and Expenses are the indirect costs of investing in other funds. If the
Fund incurred Acquired Fund Fees and Expenses, the Total Annual Fund Operating Expenses and Net Expenses will not correlate to the
expense ratios in the Fund’s financial statements or the Financial Highlights in the prospectus because the financial statements include
only the direct operating expenses incurred by the Fund, not the indirect costs of investing in other funds.

Effective May 1, 2011, the Adviser has contractually agreed to waive a portion of its management fees for the Johnson
Enhanced Return Fund through April 30, 2012. The Adviser may not unilaterally change the contract until May 1, 2012.
Prior to May 1, 2011, the Adviser’s fee waivers for the Fund were the same as indicated above.

Example: This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
mutual funds.

The Example uses the same assumptions as other mutual fund prospectuses: a $10,000 initial investment for the time periods
indicated, 5% annual total return, constant operating expenses (except for fee waivers in the first year), and sale of all shares at
the end of each time period. Although your actual expenses may be different, based on these assumptions your cost will be:

1 Year 3 Years 5 Years 10 Years
Enhanced Return Fund $39 $258 $494 $1,173

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over”
its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund
shares are held in a taxable account. These costs, which are not reflected in annual fund operating expenses or in the example,
affect the Fund’s performance. During the most recent fiscal year, the Fund’s portfolio turnover rate was 48.42% of the average
value of its portfolio.

Primary Investment Strategies: The Fund will usually invest:

v aportion of its assets in stock index futures contracts that the Fund’s Adviser believes will produce the returns of the large
capitalization U.S. equity market, and

v the balance of its assets in primarily short-term investment grade fixed income securities, which the Adviser believes will
produce income and enhance the Fund’s returns.

Investing in stock index futures contracts requires an investment of only a small portion of the Fund’s assets in order to
produce a return on the Fund’s total assets that approximates the return of an underlying stock index. This effect is referred to
as “leverage.” The Fund attempts to track an underlying stock index consisting of a representative sampling of the leading
large capitalization companies in the leading industries in the U.S. economy. The stock index futures are used only for
replication of returns, not speculation. The Fund also may invest in options on stock index futures. The short-term fixed
income securities will be dollar-denominated investment-grade bonds or, if unrated, bonds determined by the Adviser to be of
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comparable quality.

The Fund will generally close out of positions in stock index futures only as necessary to maintain a return on the Fund’s
total assets that approximates the return of the underlying stock index, and will sell its fixed income securities if the security
reaches the Adviser’s valuation target or if the Adviser believes the issuer’s fundamentals have changed.

Principal Risks: As with any mutual fund investment, the Fund’s returns may vary and you could lose money.

Company Risk — The Fund value might decrease in response to the activities and financial prospects of an individual company.
Market Risk — The Fund value might decrease in response to general market and economic conditions.

Volatility Risk — Common stocks (and indexes of common stocks) tend to be more volatile than other investment choices.

Derivatives Risk —Derivatives involve the risk that changes in the value of the derivative may not correlate perfectly with the
underlying index. Losses from derivatives may be greater than the derivative's original cost.

Leveraging Risk —Leverage tends to exaggerate the effect of any increase or decrease in the value of the Fund's portfolio. When
the Fund is leveraged, it can lose more than the principal amount invested.

Correlation Risk — Due to derivative contract size limitations, the Fund's assets may be slightly under-invested or slightly over-
invested compared to the underlying index, which could cause the Fund to be slightly less or more volatile than the underlying
index, and the Fund's returns from the futures contracts may not mirror the underlying index.

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit Risk — The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due.

Prepayment Risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific Maturity Risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Although the Fund's bonds are primarily short term, the bonds with longer maturities will fluctuate more than bonds with
shorter maturities.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular
securities in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will
produce the desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

Annual Total Returns: The chart and table below show the variability of the Fund’s returns, which is one indicator of the
risks of investing in the Fund. The bar chart shows changes in the Fund’s returns from year to year since the Fund’s inception.
The table shows how the Fund’s average annual total returns over time compare to those of a broad-based securities market
index. Of course, the Fund’s past performance (before and after taxes) is not necessarily an indication of its future
performance. Update performance information is available at no cost by visiting www.johnsonmutualfunds.com or by calling
1-800-541-0170.
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Average Annual Total Return for the Johnson Enhanced Return Fund
as of December 31 of each year

50.00% 32.65%
30.00% 15.59% 5 66% 17.56%
10.00% f<- :
-10.00% -
-30.00% -
-50.00% 37.58%
2006 2007 2008 2009 2010

During the period shown, the highest return for a calendar quarter was 17.80% in the second quarter of 2009, and the lowest
return was -20.95 in the fourth quarter of 2008.

For the Periods ended December 31, 2010 SINCE INCEPTION
1YEAR (December 30, 2005)

Return Before Taxes 17.56% 3.52%

Return After Taxes on Distributions 17.11% 1.95%

Return After Taxes on Distributions and Sale of Fund Shares 11.93% 2.29%

S&P 500 Index (reflects no deduction for fees, expenses or taxes) 15.06% 2.29%

After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the
impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as
401(k) plans or individual retirement accounts.

Investment Adviser: Johnson Investment Counsel, Inc.

Portfolio Managers: The Fund is managed by a team of portfolio managers. Jason Jackman, CFA, has been the team leader
of the Fund management team since its inception. Dale Coates, CFA, has been a member of the Fund management team since
its inception. Michael Leisring, CFA, has been a member of the Fund management team since July 2003.

Purchase or Sale of Fund Shares: Shares may be purchased or redeemed at the Fund's net asset value (NAV) next
determined after receipt of your order, by check, wire, electronic bank transfer or exchange. The minimum initial investment
for the Fund is $1,000,000. The minimum for additional purchases is $100. The Adviser may, in its sole discretion, waive
these minimums for existing clients of the Adviser and other related parties, as well as in certain other circumstances. You
may buy or sell shares on any business day. This includes any day that the Fund is open for business, other than weekends and
days on which the New York Stock Exchange (NYSE) is closed, including holidays. Purchases and redemptions can be made
through the Fund's Transfer Agent, Johnson Financial, Inc., 3777 West Fork Road, Cincinnati, OH 45247. You may contact
the Transfer Agent at 800-541-0170 for information about how to purchase or redeem Fund shares by wire, electronic bank
transfer or exchange.

Tax Information: Dividends and capital gain distributions you receive are subject to federal income taxes and may also be
subject to state and local taxes.
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Fund Details

JIC Institutional Bond Fund |

Investment Objective
The investment objective of the JIC Institutional Bond Fund I is a high level of income over the long term consistent with
preservation of capital.

Principal Strategies

The Fund’s strategy is to provide a diversified portfolio of investment grade bonds with aggregate risk, return and income
characteristics similar to 1 to 3 year bonds. The Fund invests primarily in a broad range of investment grade fixed income
securities, including bonds, notes, domestic and foreign corporate and government securities, mortgage-backed securities,
collateralized mortgage obligations, and short term obligations. The Fund will maintain a dollar weighted average maturity
between 1 and 3 years. To the extent consistent with the Fund’s objective, the Adviser will try to avoid realization of capital gains
for tax purposes. The Fund will normally invest at least 80% of its assets in bonds.

Principal Risks

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit risk - The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due. While some domestic government securities held by the Fund are backed by the full faith
and credit of the U.S. Government, others (such as FNMA, FHLMC, FGLMC, SMA, SBA and TVA securities) are
supported only by the credit of the government agency issuing the security. The Fund may not be able to make a claim
against the U.S. Government if the agency issuing the security does not meet its obligation.

Prepayment risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific maturity risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Generally, a portfolio of bonds with a longer effective maturity will fluctuate more than a portfolio of bonds with a shorter
effective maturity.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular securities in
which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will produce the desired
results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

JIC Institutional Bond Fund |1

Investment Objective
The investment objective of the JIC Institutional Bond Fund Il is a high level of income over the long term consistent with
preservation of capital.

Principal Strategies

The Fund’s strategy is to provide a diversified portfolio of investment grade bonds with aggregate risk, return and income
characteristics similar to 3 to 5 year bonds. The Fund invests primarily in a broad range of investment grade fixed income
securities, including bonds, notes, domestic and foreign corporate and government securities, mortgage-backed securities, and
collateralized mortgage obligations. The Fund will maintain a dollar weighted average maturity between 3 and 5 years. To the
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extent consistent with the Fund’s objective, the Adviser will try to avoid realization of capital gains for tax purposes. The Fund
will normally invest at least 80% of its assets in bonds.

Principal Risks

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit risk - The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due. While some domestic government securities held by the Fund are backed by the full faith
and credit of the U.S. Government, others (such as FNMA, FHLMC, FGLMC, SMA, SBA and TVA securities) are
supported only by the credit of the government agency issuing the security. The Fund may not be able to make a claim
against the U.S. Government if the agency issuing the security does not meet its obligation.

Prepayment risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific maturity risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Generally, a portfolio of bonds with a longer effective maturity will fluctuate more than a portfolio of bonds with a shorter
effective maturity.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular securities
in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will produce the
desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

JIC Institutional Bond Fund |11

Investment Objective
The investment objective of the JIC Institutional Bond Fund 111 is a high level of income over the long term consistent with
preservation of capital.

Principal Strategies

The Fund’s strategy is to provide a diversified portfolio of investment grade bonds with aggregate risk, return and income
characteristics similar to 5 to 7 year bonds. The Fund invests primarily in a broad range of investment grade fixed income
securities, including bonds, notes, domestic corporate and government securities, mortgage-backed securities, and collateralized
mortgage obligations. The Fund will maintain a dollar weighted average maturity between 5 and 7 years. To the extent consistent
with the Fund’s objective, the Adviser will try to avoid realization of capital gains for tax purposes. The Fund will normally
invest at least 80% of its assets in bonds.

Principal Risks

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit risk - The issuer of the fixed income security (including some Government Agencies) may not be able to make interest
and principal payments when due. While some domestic government securities held by the Fund are backed by the full faith
and credit of the U.S. Government, others (such as FNMA, FHLMC, FGLMC, SMA, SBA and TVA securities) are
supported only by the credit of the government agency issuing the security. The Fund may not be able to make a claim
against the U.S. Government if the agency issuing the security does not meet its obligation.
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Prepayment risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific maturity risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Generally, a portfolio of bonds with a longer effective maturity will fluctuate more than a portfolio of bonds with a shorter
effective maturity.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular
securities in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will
produce the desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

Johnson Enhanced Return Fund

Investment Objective
The investment objective of the Enhanced Return Fund is to outperform the Fund’s benchmark, the S&P 500 Composite
Stock Price Index, over a full market cycle.

Principal Strategies
The Fund will usually invest:

v aportion of its assets in stock index futures contracts that the Fund’s Adviser believes will produce the returns of the large
capitalization U.S. equity market, and

v the balance of its assets in primarily short-term investment grade fixed income securities, which the Adviser believes will
produce income and enhance the Fund’s returns.

Investing in stock index futures contracts requires an investment of only a small portion of the Fund’s assets in order to
produce a return on the Fund’s total assets that approximates the return of an underlying stock index. This effect is referred to
as “leverage.” The Fund attempts to track an underlying stock index consisting of a representative sampling of the leading
large capitalization companies in the leading industries in the U.S. economy. The stock index futures are used only for
replication of returns, not speculation. The Fund also may invest in options on stock index futures. The short-term fixed
income securities will be dollar-denominated investment-grade bonds or, if unrated, bonds determined by the Adviser to be of
comparable quality.

The Fund will generally close out of positions in stock index futures only as necessary to maintain a return on the Fund’s
total assets that approximates the return of the underlying stock index, and will sell its fixed income securities if the security
reaches the Adviser’s valuation target or if the Adviser believes the issuer’s fundamentals have changed.

Principal Risks

Company Risk — The Fund value might decrease in response to the activities and financial prospects of an individual company.
Market Risk — The Fund value might decrease in response to general market and economic conditions.

Volatility Risk — Common stocks (and indexes of common stocks) tend to be more volatile than other investment choices.
Derivatives Risk — Derivatives are financial contracts, such as futures contracts, whose value depends on, or is derived from,
the value of an underlying index. The Fund uses derivatives as a substitute for taking a position in the underlying assets. The
Fund's use of derivatives involves risks different from the risks associated with investing directly in securities or traditional
investments. Derivatives involve the risk that changes in the value of the derivative may not correlate perfectly with the

underlying index. Losses from derivatives may be greater than the derivative's original cost.

Leveraging Risk — The use of derivatives may give rise to leveraging risk. Funds that are leveraged can be more volatile than
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funds that are not leveraged. Leverage tends to exaggerate the effect of any increase or decrease in the value of the Fund's
portfolio. When the Fund is leveraged, it can lose more than the principal amount invested.

Correlation Risk — The Fund will seek to invest in futures contracts to perfectly capture the return of the underlying index.
However, due to derivative contract size limitations, the Fund's assets may be slightly under-invested or slightly over-invested,
which could cause the Fund to be slightly less or more volatile than the underlying index, and the Fund's returns from the
futures contracts may not mirror the underlying index.

Interest Rate Risk — Prices of fixed-income securities rise and fall in response to changes in the interest rate paid by similar
securities. Generally, when interest rates rise, prices of fixed-income securities fall. However, market factors, such as the
demand for particular fixed-income securities, may cause the price of certain fixed-income securities to fall while the prices
of other securities rise or remain unchanged. Interest rate changes have a greater effect on the price of fixed-income securities
with longer maturities.

Credit Risk — The issuer of the fixed income security (including some Government Agencies) may not be able to make
interest and principal payments when due. While some domestic government securities held by the Fund are backed by the
full faith and credit of the U.S. Government, others (such as FNMA, FHLMC, FGLMC, SMA, SBA and TVA securities) are
supported only by the credit of the government agency issuing the security. The Fund may not be able to make a claim
against the U.S. Government if the agency issuing the security does not meet its obligation.

Prepayment Risk - The value of the mortgage securities held by the Fund may go down as a result of changes in prepayment
rates on the underlying mortgages.

Specific Maturity Risk - The specific maturities in which the Fund invests may fall in price more than other maturities.
Although the Fund's bonds are primarily short term, the bonds with longer maturities will fluctuate more than bonds with
shorter maturities.

Management Risk — The Adviser’s judgments about the attractiveness, value and potential appreciation of particular
securities in which the Fund invests may prove to be incorrect and there is no guarantee that the Adviser’s judgment will
produce the desired results.

Mortgage-Backed Securities Risks — Mortgage-backed securities represent interests in “pools” of mortgages. Mortgage-
backed securities are subject to “prepayment risk” and “extension risk.” Prepayment risk is the risk that, when interest rates
fall, certain types of obligations will be paid off by the obligor more quickly than originally anticipated and the Fund may
have to invest the proceeds in securities with lower yields. Extension risk is the risk that, when interest rates rise, certain
obligations will be paid off by the obligor more slowly than anticipated causing the value of these securities to fall. Small
movements in interest rates (both increases and decreases) may quickly and significantly reduce the value of certain
mortgage-backed securities. These securities also are subject to risk of default on the underlying mortgage, particularly
during periods of economic downturn.

GENERAL

From time to time, any Fund may take temporary defensive positions that are inconsistent with the Fund’s principal investment
strategies in attempting to respond to adverse market, economic, political, or other conditions. For example, any Fund may
hold all or a portion of its assets in money market instruments, securities of other no-load mutual funds or repurchase
agreements. If a Fund invests in shares of another mutual fund, the shareholders of the Fund generally will be subject to
duplicative management fees. As a result of engaging in these temporary measures, the Funds may not achieve their investment
objectives. Each Fund may also invest in such instruments at any time to maintain liquidity or pending selection of investments
in accordance with its policies.

The investment objectives and strategies of any Fund may be changed by the board of trustees without shareholder approval.

PORTFOLIO DISCLOSURE

A description of the Funds’ policies and procedures with respect to the disclosure of a Fund's portfolio securities is available in
the Funds' Statement of Additional Information.

MANAGEMENT

Investment Adviser

Johnson Investment Counsel, Inc., 3777 West Fork Road, Cincinnati, Ohio 45247 (“Johnson”) serves as investment Adviser to
the Funds. In this capacity, Johnson is responsible for the selection and ongoing monitoring of the securities in each Fund’s
investment portfolio and managing the Funds’ business affairs. Johnson is a Cincinnati-based company that has grown, since
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its inception in 1965, to become one of the largest independent investment advisory firms in the Cincinnati, Ohio area. As of
December 31, 2010, Johnson has over $5.3 billion of assets under management with services extending to a wide range of
clients, including businesses, individuals, foundations, institutions and endowments. Johnson solely provides investment
management, through individually managed portfolios, and has no commission-based affiliations from the sale of products.

For the fiscal year ended December 31, 2010, the Funds paid the Adviser the following fees as a percentage of their average
daily net assets (after fee waiver):

JIC Institutional Bond Fund | 0.29%
JIC Institutional Bond Fund 11 0.29%
JIC Institutional Bond Fund I11 0.29%
Johnson Enhanced Return Fund 0.35%

A discussion regarding the basis for the approval or renewal of the investment advisory contracts of the Funds by the board of
trustees is available in the most recent Semi-Annual Report to Shareholders for the period ended June 30.

Portfolio Managers

The Adviser manages each of the Johnson Mutual Fund portfolios with a team of individuals who are responsible for the
investment policy, portfolio management and research for the Funds. The chart below shows the team leader and additional
team members for each Fund.
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The following describes each of the team members:

Mr. Jackman is a CFA charter holder and is the team leader of the JIC Institutional Bond Fund I, JIC Institutional Bond Fund
I1, JIC Institutional Bond Fund 11l and Johnson Enhanced Return Fund teams. Mr. Jackman is the Director of Fixed Income
and Institutional Management for the Adviser, and has been with the Adviser since 1993.

Mr. Coates is a CFA charter holder and has been with a member of the JIC Institutional Bond Fund I, JIC Institutional Bond
Fund 11, JIC Institutional Bond Fund 111 and Johnson Enhanced Return Fund teams since the respective inception date for each
of these Funds. He is currently Vice President and has been with the Adviser in a portfolio management role for the past 20
years.

Mr. Leisring is a CFA charter holder who has been with a member of the JIC Institutional Bond Fund I, JIC Institutional Bond
Fund I1, JIC Institutional Bond Fund 111 and Johnson Enhanced Return Fund teams since the respective inception date for each
of these Funds. Mr. Leisring is also currently a Fixed Income Analyst for the Adviser and has been in other roles at the Adviser
since 1999.

The Funds’ SAI provides additional information about the portfolio managers' compensation structure, other accounts managed
by the portfolio managers and the portfolio managers' respective ownership in the Funds.

SHAREHOLDER INFORMATION

Pricing Fund Shares

The value of an individual share in a Fund, the net asset value (NAV), is calculated by dividing the total value of the Fund’s
investments and other assets (including accrued income), less any liabilities (including estimated accrued expenses), by the
number of shares outstanding, rounded to the nearest cent. NAV per share is determined as of 4:00 p.m. Eastern Time on each
day that the exchange is open for business and there exists shareholder orders for the Fund and on any other day on which there
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is sufficient trading in the Fund’s securities to materially affect the NAV. The NYSE is closed on weekends, most Federal
holidays and Good Friday. The NAV per share of each Fund will fluctuate.

Requests to purchase, exchange and redeem shares are processed at the NAV calculated after Johnson Financial, Inc., the
Funds' Transfer Agent, receives your order. If you need additional information on how to buy, sell or exchange shares in a
Fund, please contact the Transfer Agent:

Johnson Financial, Inc.

3777 West Fork Road
Cincinnati, Ohio 45247
513-661-3100 or 800-541-0170
Fax: 513-661-4901

Each Fund’s assets are generally valued at their market value, using prices provided by a pricing service. If market prices are
not available or, in the Adviser’s opinion, market prices do not reflect fair value, or if an event occurs after the close of trading
that materially affects fair value, the Adviser may value a Fund’s assets at their fair value according to policies approved by the
Fund’s Board of Trustees. For example, if trading in a portfolio security is halted and does not resume before a Fund calculates
its NAV, the Adviser may need to price the security using the Fund’s fair value pricing guidelines. Fair value pricing may also
be necessary if a Fund owns a thinly traded stock and the Fund is unable to obtain a current market price due to a lack of
current trades. Without a fair value price, short term traders could take advantage of the arbitrage opportunity and dilute the
NAYV of long term investors. Fair valuation of a Fund's portfolio securities can serve to reduce arbitrage opportunities available
to short term traders, but there is no assurance that fair value pricing policies will prevent dilution of the Fund's NAV by short
term traders.

Purchase of Fund Shares

You may buy shares on any business day. This includes any day that a Fund is open for business, other than weekends and
days on which the New York Stock Exchange (NYSE) is closed, including the following holidays: New Year's Day, Martin
Luther King, Jr. Day, Presidents' Day, Good Friday, Memorial Day, Independence Day, Labor Day, Thanksgiving and
Christmas Day.

You may buy shares for each Fund at the Fund’s net asset value (NAV) next determined after your order is received by the
Transfer Agent. Purchase requests submitted by check, wire or exchange received at the Transfer Agent before the close of
regular trading on the NYSE (generally 4:00 p.m., Eastern time) receive the NAV determined as of the close of trading on the
current day, and purchase requests received after that time receive the NAV determined as of the close of trading on the next
business day following the date of receipt.

Initial Purchase: The minimum initial investment for JIC Institutional Bond Fund | and Johnson Enhanced Return Fund is
$1,000,000. The minimum investment amount for the JIC Institutional Bond Fund Il and JIC Institutional Bond Fund Il is
$5,000,000. You may diversify your investments by choosing a combination of any of the Funds for your investment program.

By Mail — You may purchase shares of any Fund by following these steps:

Complete and sign an application;

Draft a check made payable to: Johnson Mutual Funds;

Identify on the check and on the application the Fund(s) in which you would like to invest;
Mail the application, check and any letter of instruction to the Transfer Agent.

c c c c

By Wire — You may purchase shares of any Fund by wiring Federal Funds from your bank, which may charge you a fee for
doing so. If money is to be wired for a newly established account, you must call the Transfer Agent first to open an account and
obtain an account number. Your bank must then wire the specified amount according to the following instructions:

US Bank

ABA #042000013

Account #130113757483

For Further Credit to: Johnson Mutual Funds Trust
Shareholder Account Name:

Shareholder Account Number:

You must mail a completed application to Johnson Mutual Funds after opening an account by wire transfer. Wire orders will be
accepted only on a day on which the Funds and the custodian bank are open for business. Any delays that may occur in wiring
money, including delays that may occur in processing by the banks, are not the responsibility of the Funds or the custodian
bank. Wires for purchases not received by 4:00 p.m. Eastern Time the business day following the order’s trade date will be
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cancelled. There is presently no fee for the receipt of wired funds, but the Funds may charge a fee in the future.

Additional Purchases: You may buy additional shares of a Fund at any time (minimum of $100) by mail or
by bank wire if you meet the initial investment requirement for each Fund. Each additional purchase request must contain:

v Name of your account(s);
v Account number(s);
v Name of the Fund(s) in which you wish to invest.

Checks should be made payable to “Johnson Mutual Funds” and should be sent to the Johnson Mutual Funds at the address
indicated throughout this prospectus. A bank wire should be sent as outlined above.

Customer Identification Program

To help the government fight the funding of terrorism and money laundering activities, federal law requires all financial
institutions to obtain, verify, and record information that identifies each person who opens an account. When you open an
account, we will ask for your name, address, date of birth, and other information that will allow us to identify you. We may
also ask for other identifying documents or information, and may take additional steps to verify your identity. We may not be
able to open your account or complete a transaction for you until we are able to verify your identity.

Redemption of Fund Shares

You may sell shares in a Fund by mail or telephone, without a charge. The proceeds of the sale may be more or less than the
purchase price of your shares, depending on the market value of the Fund’s securities at the time of your sale. Your request for
a sale should be addressed to the Johnson Mutual Funds and must include:

v Letter of instruction;

v Fund name;

v Account number(s);

v Account name(s);

v Dollar amount or the number of shares you wish to sell.

All registered share owner(s) must sign this request in the exact name(s) and any special capacity in which they are registered.
For joint accounts with right of survivorship, only one signature is required for a withdrawal.

Requests for redemptions received prior to 4:00 p.m. Eastern Time will be processed at the next determined net asset value
(NAV) as of the close of business on the same day.

The Funds will forward the proceeds of your sale to you (or to your financial adviser) within 7 days (normally within 3
business days) after receipt of a proper request.

A Fund may require that signatures on redemption requests be guaranteed by a bank or a member firm of a national securities
exchange. Signature guarantees are for the protection of shareholders. At the discretion of a Fund, a shareholder may be
required to furnish additional legal documents to insure proper authorization. If you are not certain of the requirements for a
sale, please call the Transfer Agent at the number indicated throughout this prospectus.

By Telephone — Telephone redemption privileges are automatically available to all shareholders. Shareholders may sell shares
on any business day the NYSE is open by calling the Transfer Agent before 4:00 p.m. Eastern Time. A Fund will employ
reasonable procedures to confirm that instructions communicated by telephone are genuine. Such procedures will include
requiring a form of personal identification from the caller. Sale proceeds will be mailed or wired at the shareholder’s direction
to the designated account. The minimum amount that may be wired is $1,000. Wire charges of $10 may be deducted from sale
proceeds.

By using the telephone redemption and exchange privileges, a shareholder authorizes a Fund and the Transfer Agent to act
upon the instruction of any person by telephone they believe to be the shareholder. By telephone, this shareholder may sell
shares from the account and transfer the proceeds to the address of record or the bank account designated or may exchange into
another Fund. The Funds and the Transfer Agent are not liable for following instructions communicated by telephone that they
reasonably believe to be genuine. However, if they do not employ reasonable procedures to confirm that telephone instructions
are genuine, they may be liable for any losses due to unauthorized or fraudulent instructions. The Funds may change, modify or
terminate the telephone redemption or exchange privilege at any time.

Additional Information — Sale requests specifying a certain date or share price cannot be accepted and will be returned. If you
invest by wire, you may sell your shares on the first business day following such purchase. However, if you invest by a
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personal, corporate, cashier’s or government check, the sales proceeds will not be paid until your investment has cleared the
bank, which may take up to 15 calendar days from the date of purchase. Exchanges into any of the other Funds are, however,
permitted without the waiting period.

When the NYSE is closed (or when trading is restricted) for any reason other than its customary weekend or holiday closings
or under any emergency circumstances, as determined by the Securities and Exchange Commission, the Funds may suspend
sales of Fund shares or postpone payment dates. If you are unable to accomplish your transaction by telephone (during times of
unusual market activity), consider sending your order by express mail to the Funds, or facsimile to (513) 661-4901 or (513) 661-
3160.

Because the Funds incur certain fixed costs in maintaining shareholder accounts, each Fund may require any shareholder to sell
all of his or her shares in the Fund on 30 days’ written notice if the value of his or her shares in the Fund is less than $2,000 due
to sales of Fund shares, or such other minimum amount as the Fund may determine from time to time. A shareholder may
increase the value of his or her shares in the Fund to the minimum amount within the 30 day period. All shares of a Fund are
also subject to an involuntary sale if the Board of Trustees determines to liquidate a Fund. An involuntary sale will create a
capital gain or a capital loss, which may have tax consequences about which you should consult your tax Adviser.

Exchanging Fund Shares

As a shareholder in any Fund in the Johnson Mutual Funds Trust, you may exchange shares for shares of any other fund in the
Johnson Mutual Funds Trust, subject to the minimum initial investment requirement of the Fund into which you are making the
exchange. You may make an exchange by telephone or by written request.

By Telephone — Shareholders may call the Transfer Agent to exchange shares. An exchange may also be made by written
request signed by all registered owners of the account mailed to the Transfer Agent. Requests for exchanges received prior to
4:00 p.m. Eastern Time will be processed at the next determined net asset value (NAV) as of the close of business on the same
day.

An exchange is made by selling shares of one Fund and using the proceeds to buy shares of another Fund, with the NAV for
the sale and the purchase calculated on the same day. See “How to Sell Shares.” An exchange results in a sale of shares for
federal income tax purposes. If you make use of the exchange privilege, you may realize either a long term or short term capital
gain or loss on the shares sold.

Before making an exchange, you should consider the investment objective of the Fund to be purchased. If your exchange
creates a new account, you must satisfy the requirements of the Fund in which shares are being purchased. You may make an
exchange to a new account or an existing account; however, the account ownership must be identical. Exchanges may be made
only in states where an exchange may legally be made. The Funds reserve the right to terminate or modify the exchange
privilege in the future upon 60 days prior notice to the shareholders.

Dividends And Distributions

The JIC Institutional Bond Funds intend to distribute substantially all of their net investment income as dividends to
shareholders on a monthly basis. The Johnson Enhanced Return Fund intends to distribute substantially all of its net investment
income as dividends to shareholders on a quarterly basis. Each Fund intends to distribute its capital gains once a year, at year
end.

The Funds’ distributions are taxable, and will be taxed as ordinary income or capital gains, unless you are investing through a
tax-deferred arrangement, such as a 401(K) plan or an individual retirement account.

Dividends and capital gain distributions are automatically reinvested in additional shares at the NAV per share on the
distribution date. An election to receive a cash payment of dividends and/or capital gain distributions may be made in the
application to purchase shares or by separate written notice to the Transfer Agent. You will receive a confirmation statement
reflecting the payment and reinvestment of dividends and summarizing all other transactions. If cash payment is requested, a
check will be mailed within 7 business days (normally within 3 business days) after the payable date. If you withdraw your
entire account, all dividends accrued to the time of withdrawal, including the day of withdrawal will be paid at that time.
Distributions of less than $10 and distributions on shares purchased within the last 30 days, however, will not be paid in cash
and will be reinvested. You may elect to have distributions on shares held in IRA’s and 403(b) plans paid in cash only if you
are 59-% years old or permanently and totally disabled or if you otherwise qualify under the applicable plan.

Frequent Purchase and Redemption of Fund Shares

The Funds discourage market timing. Market timing is an investment strategy using frequent purchases, redemptions and/or
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exchanges in an attempt to profit from short term market movements. Market timing may result in dilution of the value of Fund
shares held by long term shareholders, disrupt portfolio management and increase Fund expenses for all shareholders.
Redemptions are monitored by the Funds’ Transfer Agent to detect redemptions that occur within a specified time period, and
any account in which such activity occurs is monitored for possible market timing activity. The Board of Trustees has adopted
a policy directing the Funds to reject any purchase order with respect to one investor, a related group of investors or their
agent(s), where it detects a pattern of purchases and sales of a Fund that indicates market timing or trading that it determines is
abusive. This policy applies to all Fund shareholders. While each Fund attempts to deter market timing, there is no assurance
that it will be able to identify and eliminate all market timers.

Taxes

In general, selling shares of a Fund and receiving distributions (whether reinvested or taken in cash) are taxable events.
Depending on the purchase price and the sale price, you may have a gain or a loss on any shares sold. Any tax liabilities
generated by your transactions or by receiving distributions are your responsibility. Because distributions of long term capital
gains are subject to capital gains taxes, regardless of how long you have owned your shares, you may want to avoid making a
substantial investment when a Fund is about to make a taxable distribution. The tax consequences described in this section
apply whether distributions are taken in cash or reinvested in additional shares.

Each Fund will mail to each shareholder after the close of the calendar year a statement setting forth the federal income tax
status of distributions made during the year. Dividends and capital gains distributions may also be subject to state and local
taxes. You should consult with your tax Adviser regarding specific questions as to federal, state or local taxes, the tax effect of
distributions and withdrawals from the Funds and the use of the Exchange Privilege.

Unless you furnish your certified taxpayer identification number (social security number for individuals) and certify that you
are not subject to backup withholding, a Fund will be required to withhold and remit to the IRS 30% of the dividends,
distributions and sales proceeds payable to the shareholder. A Fund may be fined $50 annually for each account for which a
certified taxpayer identification number is not provided. In the event that such a fine is imposed with respect to a specific
shareholder account in any year, the Fund will make a corresponding charge against the shareholder account.

DISTRIBUTION ARRANGEMENTS

The Johnson Enhanced Return Fund has adopted a plan under Rule 12b-1 that allows the Fund to pay distribution fees for the
sale and distribution of its shares and allows the Fund to pay for services provided to shareholders. Shareholders of the Fund
may pay annual 12b-1 expenses of up to 0.25% of the Fund’s average daily net assets. Because these fees are paid out of the
Fund’s assets on an ongoing basis, over time these fees will increase the cost of your investment and may cost you more than
paying other types of sales charges. As of the date of this Prospectus, the Rule 12b-1Plan has not been activated and the Fund has
no present intention to activate the Rule 12b-1 Plan.

EINANCIAL HIGHLIGHTS

The financial highlights table is intended to help you understand each Fund’s financial performance for the past 5 years (or, if
shorter, the period of the Fund's operations). Certain information reflects financial results for a single Fund share. The total
returns in the table represent the rate that an investor would have earned (or lost) on an investment in a Fund, assuming
reinvestment of all dividends and distributions. This information has been audited by Cohen Fund Audit Services, Ltd. whose
report, along with each Fund’s financial statements, are included in the Funds’ annual report, which is available upon request
and without charge.

(1)RATIO OF

DISTRIBUTIONS NET ASSETS (1)RATIO OF NET
EXPENSES
DISTRIBUTIONS FROM NAV END OF TO INCOME TO PORTFOLIO
BEGINNING INVESTMENT NET GAINS TOTAL FROM CAPITAL TOTAL END OF TOTAL PERIOD AVG NET AVG NET TURNOVER
NET ASSETS ASSETS
OPERATION INVESTMENT (AFTER (AFTER
NAV INCOME (LOSSES) S INCOME GAINS DISTRIBUTIONS PERIOD RETURN MILLIONS WAIVER) WAIVER) RATE
$ $ $ $ $ $ $ $ % $ % % %
JIC INSTITUTIONAL
BOND FUND |
2010 15.28 050  (0.01) 0.49 (0.50) 0.00 (050) 1527 328 6L71 029 327 3827
2009 15.01 0.61 026 087 (0.60) 0.00 (0.60) 1528 589 5492 029 399  29.96
2008 14.84 0.62 017 079 (0.62) 0.00 (0.62) 1501 547 5341 027 414 2925
2007 14.60 0.61 024 085 (0.61) 0.00 (0.61) 1484 596 5097 028 416 2540
2006 14,54 0.56 006 062 (0.56) 0.00 (056) 1460 439 5767 030 38 2622

JIC INSTITUTIONAL
BOND FUND Il
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2010 15.72
2009 15.59
2008 15.26
2007 14.94
2006 14.99
JIC INSTITUTIONAL

BOND FUND IlI

2010 15.71
2009 15.64
2008 15.40
2007 15.05
2006 15.21
JOHNSON ENHANCED
RETURN FUND

2010 11.61
2009 9.00
2008 15.03
2007 16.20
2006 15.00

0.64
0.71
0.69
0.68
0.66

0.70
0.74
0.75
0.73
0.73

0.31
0.28
0.50
0.78
0.51

0.33
0.27
0.33
0.32

(0.05)

047
0.33
0.42
0.35

(0.16)

1.69
261
(6.03)
0.14
1.80

0.97
0.98
1.02
1.00
0.61

1.17
1.07
117
1.08
0.57

2.00
2.89
(5.53)
0.92
2.31

(0.64)
(0.70)
(0.69)
(0.68)
(0.66)

(0.70)
(0.74)
(0.75)
(0.73)
(0.73)

(0.31)
(0.28)
(0.50)
(0.76)
(0.53)

(0.19)
(0.15)
0.00
0.00
0.00

(0.15)

(0.26)

(0.18)
0.00
0.00

0.00
0.00
0.00

(1.33)

(0.58)

(0.83)
(0.85)
(0.69)
(0.68)
(0.66)

(0.85)
(1.00)
(0.93)
(0.73)
(0.73)

(0.31)
(0.28)
(0.50)
(2.09)
(1.11)

15.86
15.72
15.59
15.26
14.94

16.03
15.71
15.64
15.40
15.05

13.30
11.61
9.00

15.03
16.20

6.19
6.43
6.89
6.87
4.18

7.54
7.07
7.89
7.42
3.92

17.56
32.65
(37.58)
5.66
15.59

61.36
54.69
54.65
60.26
57.84

55.03
52.41
52.93
57.60
54.67

49.26
42.65
37.32
54.62
52.36

0.29
0.29
0.27
0.28
0.30

0.29
0.29
0.27
0.28
0.30

0.35
0.35
0.35
0.35
0.35

3.95
4.49
4.45
4.53
4.43

431
4.69
4.83
4.85
4.89

2.54
2.78
4.05
4.65
4.73

29.19
24.75
13.24
16.41
17.25

23.39
20.09
12.59
17.73
14.71

48.42
42.04
35.06
37.32
17.30

(1)For 2009, the Adviser agreed to waive the 0.30% maximum management fee to a net fee of 0.29% for the Johnson Institutional
Bond Funds 1, 1l and 111, and to waive the maximum management fee of 1.00% to a net fee of 0.35% for the Enhanced Return Fund.
As of December 31, 2010, assuming no waiver of management fee expenses, the ratios would have been: Bond Fund I: Expenses to
Average Net Assets — 0.30% and Net Income to Average Net Assets — 3.26%; Bond Fund Il: Expenses to Average Net Assets —
0.30% and Net Income to Average Net Assets — 3.94%; Bond Fund I1l: Expenses to Average Net Assets — 0.30% and Net Income
to Average Net Assets —4.30%; Enhanced Return Fund: Expenses to Average Net Assets — 1.00% and Net Income to Average Net

Assets — 1.89%.
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PRIVACY POLICY

THE RELATIONSHIP BETWEEN JOHNSON INVESTMENT COUNSEL, OUR AFFILIATES (JOHNSON TRUST
COMPANY AND JOHNSON MUTUAL FUNDS) AND OUR CLIENTS IS THE MOST IMPORTANT ASSET OF
OUR FIRM. WE STRIVE TO MAINTAIN YOUR TRUST AND CONFIDENCE, WHICH IS AN ESSENTIAL
ASPECT OF OUR COMMITMENT TO PROTECT YOUR PERSONAL INFORMATION TO THE BEST OF OUR
ABILITY. WE BELIEVE THAT OUR CLIENTS VALUE THEIR PRIVACY, AND WE DO NOT DISCLOSE YOUR
PERSONAL INFORMATION TO ANYONE UNLESS IT IS REQUIRED BY LAW, AT YOUR DIRECTION, OR IS
NECESSARY TO PROVIDE YOU WITH OUR SERVICES. WE HAVE NOT AND WILL NOT SELL YOUR
PERSONAL INFORMATION TO ANYONE.

JOHNSON INVESTMENT COUNSEL AND OUR AFFILIATES COLLECT AND MAINTAIN YOUR PERSONAL
INFORMATION SO THAT WE CAN BETTER PROVIDE INVESTMENT MANAGEMENT AND TRUST
SERVICES. THE TYPES AND CATEGORIES OF INFORMATION THAT WE COLLECT AND MAINTAIN ABOUT
YOU INCLUDE:

e INFORMATION WE RECEIVE FROM YOU TO OPEN AN ACCOUNT OR PROVIDE INVESTMENT
ADVICE AND TRUST SERVICES, SUCH AS YOUR HOME ADDRESS, TELEPHONE NUMBER AND
FINANCIAL INFORMATION.

e INFORMATION WE NEED TO SERVICE YOUR ACCOUNT, SUCH AS TRADE CONFIRMATIONS,
ACCOUNT STATEMENTS AND OTHER FINANCIAL INFORMATION.

IN ORDER FOR US TO PROVIDE INVESTMENT MANAGEMENT AND TRUST SERVICES TO YOU, IT IS
SOMETIMES NECESSARY FOR US TO DISCLOSE YOUR PERSONAL INFORMATION TO OUTSIDE
SOURCES (E.G., BROKERS, CUSTODIANS, REGULATORS AND TAX RETURN PREPARERS).

TO FULFILL OUR PRIVACY COMMITMENT AT JOHNSON INVESTMENT COUNSEL, WE HAVE INSTITUTED
FIRM-WIDE PRACTICES TO SAFEGUARD THE INFORMATION THAT WE MAINTAIN ABOUT YOU. THESE
INCLUDE:

e ADOPTING PROCEDURES THAT PUT IN PLACE PHYSICAL, ELECTRONIC AND OTHER SAFEGUARDS
TO KEEP YOUR PERSONAL INFORMATION SAFE.

e LIMITED ACCESS TO PERSONAL INFORMATION TO THOSE EMPLOYEES WHO NEED IT TO
PERFORM THEIR JOB DUTIES.

¢ REQUIRING THIRD PARTIES THAT PERFORM SERVICES FOR US TO AGREE BY CONTRACT TO KEEP
YOUR INFORMATION STRICTLY CONFIDENTIAL.

e PROTECTING INFORMATION OF OUR FORMER CLIENTS TO THE SAME EXTENT AS OUR CURRENT
CLIENTS.
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SERVICE PROVIDERS

Investment Adviser
Johnson Investment Counsel, Inc.
3777 West Fork Road
Cincinnati, Ohio 45247

Independent Registered Public Accounting Firm
Cohen Fund Audit Services, Ltd.
800 Westpoint Parkway, Suite 1100
Westlake, Ohio 44145

Legal Counsel
Thompson Hine LLP
312 Walnut Street
14th Floor
Cincinnati, Ohio 45202-4089

Transfer Agent
Johnson Financial, Inc.
3777 West Fork Road
Cincinnati, Ohio 45247

Custodian
US Bank
425 Walnut Street
Cincinnati, Ohio 45202

OTHER SOURCES OF INFORMATION

Several additional sources of information are available to you. The Statement of Additional Information (SAI),
incorporated into this prospectus by reference, contains detailed information on the Funds’ policies and operations,
including policies and procedures relating to the disclosure of portfolio holdings by the Funds’ affiliates.
Shareholder reports contain management’s discussion of market conditions and investment strategies that
significantly affected the Funds’ performance results as of the Funds’ latest semi-annual or annual fiscal year end.

Call the Funds at 513-661-3100 or 800-541-0170 or visit our web-site at www.johnsoninv.com to request free
copies of the SAI and the Funds’ annual report, to request other information about the Funds and to make
shareholder inquiries.

You may review and copy information about the Funds (including the SAI and other reports) at the Securities and
Exchange Commission (SEC) Public Reference Room in Washington, D.C. Call the SEC at 1-202-551-8090 for
room hours and operation. You may also obtain reports and other information about the Funds on the EDGAR
Database on the SEC’s Internet site at HTTP.//WWW.SEC.GOV, and copies of this information may be obtained,
after paying a duplicating fee, by electronic request at the following e-mail address: PUBLICINFO@SEC.GOV, or
by writing the SEC’s Public Reference Section, Washington, D.C. 20549-0102.

Investment Company Act #811-7254
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