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TH E  JOH N SON  CH ARITAB LE  GIFT FUN D : A PUB LIC CH ARITYTH E  JOH N SON  CH ARITAB LE  GIFT FUN D : A PUB LIC CH ARITYTH E  JOH N SON  CH ARITAB LE  GIFT FUN D : A PUB LIC CH ARITYTH E  JOH N SON  CH ARITAB LE  GIFT FUN D : A PUB LIC CH ARITY     
This Program  Circular ("circular") describes the donor-advised account program  of the Johnson Charitable Gift 

Fund ("Gift Fund"), as w ell as im portant policies, procedures, and  benefits associated w ith establishing and  

m aintaining a Gift Fund donor-advised account ("account").  All activities of the Gift Fund and  participation in the 

program  are subject to the term s and  conditions of the Gift Fund's Articles of Incorporation, Code of Regulations, 

and  this circular.  The Gift Fund  is governed  by a B oard of D irectors ("directors"), w ho are responsible for all 

aspects of its operations.  The directors reserve the right to m odify the program  and  this circular at any tim e, and  

w ithout notice, subject to the provisions of the Articles of Incorporation and  the Code of Regulations.  The rights 

and  obligations of donor-advisors and  the conditions under w hich the Gift Fund w ill accept donations are 

described below .  In the event of any inconsistency betw een the term s of this agreem ent and  the Gift Fund’s 

Articles of Incorporation and  Code of Regulations, the term s of the Articles and  Code w ill govern the rights and  

obligations of each party. 
    

A Pub lic CharityA Pub lic CharityA Pub lic CharityA Pub lic Charity    
The Gift Fund  is an independent nonprofit charity that is organized and  operates exclusively for charitable 
purposes.  The Gift Fund is a tax exem pt organization as described in Section 501(c)(3) of the Internal Revenue 
Code (“code”) and  a public charity as described  in code section 509(a)(1).  The Gift Fund  is designed to provide 
you w ith the opportunity to m ake donations that are irrevocable and  im m ediately tax deductible to the fullest 
extent allow ed by law .  D onations to the Gift Fund m ay be m ade at tim es that have the m ost favorable im pact on 
your tax and  financial planning.  Grant suggestions, on the other hand, m ay be m ade to qualifying organizations 
on a separate tim etable that coincides w ith your charitable m ission.  Your suggested grant recipients w ill be 
subject to the approval of the directors of the Gift Fund, or their designees.  D onations to the Gift Fund are 
placed in investm ent pools, as chosen by the donors, and  professionally m anaged, offering  the potential for 
donations to grow  and  lead to greater support for charitable organizations.  Prices of the investm ent pools 
fluctuate and  therefore m ay decline in value. 
    

OPEN IN G AN  ACCOUN TOPEN IN G AN  ACCOUN TOPEN IN G AN  ACCOUN TOPEN IN G AN  ACCOUN T    
    

All accounts rem ain assets of the Gift Fund, and  the donor shall have no interest in the account except as set 
forth in this agreem ent and  the Gift Fund’s Articles of Incorporation and  Code of Regulations. 
    

A D onorA D onorA D onorA D onor----Ad vised  Acco untAd vised  Acco untAd vised  Acco untAd vised  Acco unt    
Individuals, com panies, trusts, and  estates are all eligible to open an account.  The account w ill reflect donations, 
grants, and  changes in account values.  You m ay establish an account by com pleting an account application and  
providing  an initial irrevocable donation of $1,000 or m ore.  Applications m ay be obtained  by contacting the Gift 
Fund directly at 513-389-2767 or 1-800-541-0170, jcgf@ johnsoninv.com , or by dow nloading the form  at 
w w w .johnsoninv.com .  As part of the account opening process, you w ill be asked to nam e the account.  Typically, 
donor-advisors choose a nam e in honor of them selves, their fam ilies, relatives, or friends (exam ple: "The Sm ith 
Fam ily Fund").  The Gift Fund reserves the right to disallow  any nam e for an account.  For legal reasons w e 
cannot accept nam es w ith the w ords “Foundation” or “Trust.” 
 

An End ow m ent FundAn End ow m ent FundAn End ow m ent FundAn End ow m ent Fund     
To establish an Endow m ent Fund, contact the Gift Fund to have an agreem ent drafted.  This agreem ent w ill 
outline the nam e of the fund  and  the purposes or charitable organizations to be supported.  Endow m ents can be 
funded now  or at the donor’s death from  his/her estate.  The endow m ent agreem ent can be changed by m utual 
agreem ent betw een the donor and  the Gift Fund at any tim e. 
 

D ON ORD ON ORD ON ORD ON OR----AD V ISORSAD V ISORSAD V ISORSAD V ISORS    
    

For a D o norFor a D o norFor a D o norFor a D o nor----Ad vised  AccountAd vised  AccountAd vised  AccountAd vised  Account    
As a donor-advisor to the Gift Fund and  upon establishm ent of an account, you have the opportunity to: 
 

• Make irrevocable charitable donations to the Gift Fund; 
• Receive an im m ediate federal incom e tax charitable donation deduction up  to the m axim um  allow ed by 

law ; 
• Suggest grants to IRS-qualified U.S.  public charities; 
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You m ay recom m end that your Gift Fund donation be allocated  to any com bination of the offered investm ent 
pools, each of w hich is m anaged by Johnson Investm ent Counsel in keeping w ith different investm ent objectives.   
A donor-advisor m ay nam e other persons in addition to him self/herself to be donor-advisors on the account.  If 
there is m ore than one donor-advisor, each donor-advisor has the authority, acting individually and  w ithout notice 
to any other donor-advisor, to deal w ith the Gift Fund as fully and  com pletely as if he/she w ere the sole donor-
advisor and  m ay m ake any changes to the account except to rem ove other donor-advisors. 
 

If the donor-advisor is an organization, the units w ill be attributable to the successor(s) and  assigns of such 
organization, if any, until all units are redeem ed or the Gift Fund is term inated.  If there is no successor 
organization, all units w ill be redeem ed after the Gift Fund receives w ritten notice of the organization’s 
term ination.  The proceeds of such redem ptions w ill be distributed to a qualified grant recipient designated by 
the donor-advisor(s), subject to the review  and  approval of the Gift Fund.  If no such designation is m ade, the 
proceeds w ill be added to the Gift Fund’s Unrestricted Fund. 
 

All account correspondence w ill be sent to donor-advisor #1.  Correspondence can also be sent to other donor-
advisors if specified on the Account Application.   
 

D ON ATION SD ON ATION SD ON ATION SD ON ATION S    TO TH E  GIFT FUN DTO TH E  GIFT FUN DTO TH E  GIFT FUN DTO TH E  GIFT FUN D     
 

D onation Accep tanceD onation Accep tanceD onation Accep tanceD onation Accep tance    
The Gift Fund  m ust review  and  approve all donations and  m ay refuse any it deem s unsuitable.  Once the Gift 
Fund accepts a donation, it is irrevocable and  is ow ned and  held  by the Gift Fund w ho has exclusive legal control.   
    

Minim um  D o nationsMinim um  D o nationsMinim um  D o nationsMinim um  D o nations    
The m inim um  am ount for donation is $1,000.  Under certain circum stances, the Gift Fund  m ay consider 
exceptions to this requirem ent. 
 

Allocation of Investm ent Pool UnitsAllocation of Investm ent Pool UnitsAllocation of Investm ent Pool UnitsAllocation of Investm ent Pool Units    
The total value of an investm ent pool, divided by the daily price of that pool, is a unit.  The Gift Fund generally 
values the investm ent pools on each day that the N ew  York Stock Exchange is open for business.  The Gift Fund 
values accounts by allocating units of the specified investm ent pool(s) equal to the proceeds from  the donation.  
  

Typ es o f D onationsTyp es o f D onationsTyp es o f D onationsTyp es o f D onations    
The Gift Fund m ay accept the follow ing types of assets: 
 

• CashCashCashCash – Cash m ust be U.S. currency and  delivered in good  form  for transfer, including check, w ire, or 
other form  acceptable to the Gift Fund.  The account w ill be credited w ith the num ber of units equivalent 
in value to the am ount of the cash donation to the Gift Fund, based upon the next determ ined unit value. 

• Pub licly Trad ed  SecuritiesPub licly Trad ed  SecuritiesPub licly Trad ed  SecuritiesPub licly Trad ed  Securities – D onors w ho contribute publicly traded securities m ay be required to supply 
inform ation to the Gift Fund, including share certificates or other evidence that shares are held  in 
deliverable form ; docum entation of donor cost or tax basis of property; and  other such docum entation as 
the Gift Fund m ay reasonably request.  The account w ill be credited w ith the num ber of units equal in 
value to the proceeds from  the sale of the securities less any fees and  com m issions.  Units w ill be credited  
to the account at settlem ent.  (Please note, the value of your tax deduction m ay differ from  the am ount 
added to your account because the deductible am ount is the fair m arket value and  the am ount added to 
your account is determ ined  using the sales price.) 

• RRRReal Estate and  N oneal Estate and  N oneal Estate and  N oneal Estate and  N on----Pub licly Pub licly Pub licly Pub licly Trad ed  Assets (such as shares of a p rivatelyTrad ed  Assets (such as shares of a p rivatelyTrad ed  Assets (such as shares of a p rivatelyTrad ed  Assets (such as shares of a p rivately----held  com p anheld  com p anheld  com p anheld  com p any) –These 
assets are considered on a case-by-case basis.  Contact a Gift Fund Associate or your Portfolio Manager 
to discuss your donation.  D onors m ay be required to subm it a qualified  appraisal at the tim e such 
securities or other property are presented to the Gift Fund.  The appraisal m ust conform  to the 
requirem ents as defined  in tax regulations under Section 170 of the Internal Revenue Code of 1986.  For 
non-publicly traded assets, the Gift Fund, as sole ow ner, w ill exercise its full discretion over all conditions 
of the sale, including but not lim ited to tim e and  price.  Any costs incurred by the Gift Fund to acquire or 
sell this property (exam ple: legal or appraisal fees) w ill reduce the net proceeds credited to the account.  
Any taxes ow ed w ill be paid by the donor-advised account.   

 

N am ing  N am ing  N am ing  N am ing  YourYourYourYour    Gift Fund  Gift Fund  Gift Fund  Gift Fund  Account Account Account Account as a B eneficiaryas a B eneficiaryas a B eneficiaryas a B eneficiary    
You m ay nam e the Gift Fund as a beneficiary of cash, securities, or other property under your w ill or trust, or as a 
beneficiary w ith respect to other non-probate property including , but not lim ited  to: 
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• An Individual Retirem ent Account (IRA); 
• A 401(k) plan; 
• A charitable rem ainder trust; 
• Certain charitable lead trusts; 
• A life insurance policy; 
• A brokerage account or other account allow ing designation of beneficiaries. 

 

D onations m ay be m ade to the Gift Fund for allocation to an existing account or to an account created at the 
tim e of the bequest.  Please contact a Gift Fund Associate or your Portfolio Manager for suggested language for 
such donations.  Please consult your legal counsel or other professional tax advisor w hen setting  up  any 
testam entary gift, trust, or other deferred gift for advice w ith respect to your specific gift and  circum stances. 
 

ThirdThirdThirdThird ----Party D onationsParty D onationsParty D onationsParty D onations    
Third parties (individuals other than the donor-advisors) m ay m ake donations to the Gift Fund and  m ay receive a 
tax deduction for their donations.  D onations m ust m eet the criteria outlined above. 
 

• Third-party contributors have no account privileges. 
• Third-party contributors m ay not receive anything in exchange for or in consideration of their donation, 

under IRS rules and  Gift Fund policies. 
• Account holders w ishing to solicit third-party donations on behalf of a specific charitable organization or 

cause m ay not guarantee to donors that intended grant suggestions w ill be approved by the Gift Fund. 
 

D onation Processing  Tim eD onation Processing  Tim eD onation Processing  Tim eD onation Processing  Tim e    
The Gift Fund w ill process acceptable donations on the business day the instructions are received.  Business day 
is defined as each day that the N ew  York Stock Exchange ("N YSE") is open for business.  D onations of m utual 
funds held  outside Johnson Investm ent Counsel m ay take up  to 6 w eeks to process as the delivering firm  m ust 
reregister the shares.  Please contact a Gift Fund Associate or your Portfolio Manager for an estim ated  tim e 
fram e w hen donating real estate or other non-publicly traded assets.  From  late N ovem ber until D ecem ber 31, 
special deadlines m ay apply in order to ensure delivery and  acceptance of securities before the D ecem ber 31 tax 
deadline. 
 

GRAN TSGRAN TSGRAN TSGRAN TS    TO CH ARITIES FROM TH E  GIFT FUN DTO CH ARITIES FROM TH E  GIFT FUN DTO CH ARITIES FROM TH E  GIFT FUN DTO CH ARITIES FROM TH E  GIFT FUN D     
 

Elig ib le Grant Recip ientsElig ib le Grant Recip ientsElig ib le Grant Recip ientsElig ib le Grant Recip ients    
Grants m ay be suggested to public charities (other than supporting organizations).  Public Charities are 
organizations that are exem pt under Section 501(c)(3) of the Code, and  are described in Section 509(a)(1) or 
509(a)(2) of the Code.  Private operating foundations as described in Section 4942(j)(3) of the Code also m ay be 
eligible to receive grants.   
 

The Gift Fund  w ill not approve a grant that w ould confer an im perm issible benefit on a donor, other person w ith 
grant suggestion privileges, or other third party.  Under tax rules enacted  in 2006, persons w ho suggest or 
benefit from  prohibited distributions from  a donor-advised account m ay be subject to a tax equal to 125 percent 
of the benefit.  In addition, such a prohibited benefit m ay subject the D irectors or Officers of the Gift Fund to tax 
penalties.  The Gift Fund and  its D irectors or Officers also m ay be subject to tax penalties for m aking distributions 
to ineligible grant recipients.  The Gift Fund m ay, how ever, m ake grants to U.S. public charities that carry on 
charitable activities outside of the United States.  As w ith all grant suggestions, these grants are subject to review  
and  approval by the Gift Fund.  The Gift Fund has adopted procedures and  safeguards w ith respect to grant 
m aking to ensure that funds are used  exclusively in furtherance of charitable purposes. 
 

In accordance w ith IRS regulations covering  charitable distributions, the Gift Fund w ill not approve grants to fulfill 
a legally binding pledge, support a political cam paign or lobbying activities, pay for a raffle or events tickets, 
m em berships, dinners, or other activities that provide a personal benefit or pay for personal expenses. 
 

Req uestingReq uestingReq uestingReq uesting     a Granta Granta Granta Grant    
To request a grant, a Grant Suggestion Form  m ust be subm itted .  (Currently an unlim ited num ber of grants are 
allow ed.)  If the Gift Fund does not accept a request or if any charity no longer qualifies at the tim e of the 
distribution from  the Gift Fund, the donor-advisor(s) w ill be notified. 
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Allocating  Grants from  the Investm ent PoolsAllocating  Grants from  the Investm ent PoolsAllocating  Grants from  the Investm ent PoolsAllocating  Grants from  the Investm ent Pools    
You m ay suggest from  w hich investm ent pool(s) the grant should be m ade.  If no pool suggestion is m ade, 
w ithdraw als w ill be m ade from  the respective pools at the discretion of the Gift Fund.    
 

Minim um  Grant Am o untsMinim um  Grant Am o untsMinim um  Grant Am o untsMinim um  Grant Am o unts    
The Gift Fund w ill consider grant suggestions of $250 or m ore (in $10 increm ents) or for the balance of the 
account, w hichever is less.   
 

Tim ing  of Grant D istrib utionTim ing  of Grant D istrib utionTim ing  of Grant D istrib utionTim ing  of Grant D istrib ution    
The Gift Fund generally review s grant suggestions w eekly and , upon receipt of a donor-advisor’s suggestion and  
the approval of the Gift Fund, m akes the grant as soon as reasonably possible.  Grants requiring additional due 
diligence w ill take longer to process.  Pool unit values m ay fluctuate betw een the tim e of a donor-advisor’s 
suggestion and  the grant's actual distribution. 
 

Grants Acknow led g em entGrants Acknow led g em entGrants Acknow led g em entGrants Acknow led g em ent    
W hen suggesting a grant, a donor-advisor(s) m ay choose (i) to be identified by nam e and  address to the recipient 
charity, (ii) to be identified only by the nam e of the account (exam ple: The Sm ith Fam ily Fund), or (iii) to rem ain 
anonym ous.  The Gift Fund w ill not release donor-advisor(s) nam e and  contact inform ation to any recipient charity 
w ithout the donor-advisor(s) consent.  Grants are m ade payable to the recipient organization’s legal nam e, bear 
the nam e of the Gift Fund, and  are accom panied by a letter.  The Gift Fund w ill not forw ard any enclosures w ith 
grants.  If anonym ity is not requested, you m ight also receive an acknow ledgm ent directly from  the recipient 
charity.  D onor-advisor(s) m ay suggest that grants be issued on a future date (exam ple: D ecem ber 20, 20XX) or at 
recurring intervals (exam ple: quarterly, annually in June, etc.). 
 

Tax Treatm ent of GrantsTax Treatm ent of GrantsTax Treatm ent of GrantsTax Treatm ent of Grants    
Grants are distributions from  the assets of the Gift Fund.  As such you are N OTN OTN OTN OT eligible to claim  a charitable 
deduction. 
 

For an End ow m ent FundFor an End ow m ent FundFor an End ow m ent FundFor an End ow m ent Fund     
Endow m ent Funds are often established to support a particular purpose (exam ple: endow ed scholarship), or can 
provide annual unrestricted funds to a specific charity.  Endow m ent Funds can also provide grants to m ultiple 
charitable organizations during or after the donor’s lifetim e.  Som e donors establish an Endow m ent Fund to 
support broader purposes (exam ple: fam ilies in crisis) and  rely on the B oard  of D irectors of the Gift Fund  to select 
individual charities to receive grants each year to achieve the endow ed purpose.  Grants from  the Endow m ent 
can carry the nam e of the donor or the donor’s fam ily, honoring their legacy. 
 

SUCCESSION  OPTION SSUCCESSION  OPTION SSUCCESSION  OPTION SSUCCESSION  OPTION S    
 

N amN amN amN am ing  a Successoring  a Successoring  a Successoring  a Successor    
W hen you establish an account, you w ill be asked to choose a successor(s) to assum e all account privileges (such 
as overseeing donations and  m aking grant suggestions) upon the death, incapacity or refusal to serve of all 
donor-advisor(s).  The successor(s) you select can be changed at any tim e.  You m ay nam e any individual(s) or 
organization(s) you w ould like, such as your spouse, child, or a friend.  Upon assum ing account privileges, the 
successor(s) m ay designate his/her ow n successors.   
 

Sug g esting  a Charity as B eneficiarySug g esting  a Charity as B eneficiarySug g esting  a Charity as B eneficiarySug g esting  a Charity as B eneficiary    
If you do not w ish to select a person as a successor, you have the option of suggesting  one or m ore IRS qualified  
U.S. public charities as beneficiaries of the balance of the account.  Such organizations are subject to review  and  
approval by the Gift Fund .  Once the Gift Fund is notified of the death, incapacity or refusal to serve of all donor-
advisor(s), the designated  organization(s) w ould receive the proceeds of the account, provided the nam ed  
organization(s) continue to be IRS-qualified charitable organizations.  If, at this tim e the organization no longer 
qualifies, the portion of the account designated for that beneficiary w ill be distributed  equally am ong any other 
successors, or, if no other successor is nam ed, w ill be distributed to the Gift Fund’s Unrestricted  Fund.   
 

You m ay also choose a com bination of both individual successors and  beneficiary charitable organizations by 
designating a percentage of the account w ith respect to each.  If no successor individual is nam ed or charitable 
beneficiary recom m ended, the Gift Fund w ill redeem  the rem aining units in the account and  distribute the 
proceeds to the Gift Fund’s Unrestricted Fund.  Please note: You m ust designate successors or charitable 
beneficiaries directly w ith the Gift Fund during your lifetim e.  You m ay not do so through any testam entary 
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instrum ent, including through your w ill or instructions to your executor and  you m ay not nam e your estate as a 
successor. 
 

IN V ESTMEN T POOLSIN V ESTMEN T POOLSIN V ESTMEN T POOLSIN V ESTMEN T POOLS    
 

Pool SelectionPool SelectionPool SelectionPool Selection    
D onor-advisors m ay recom m end how  funds in an account should be allocated am ong any com bination of the 
available investm ent pools.  All investm ent recom m endations are subject to review  and  approval by the Gift 
Fund.  W hen no pool allocation is recom m ended by the donor-advisor(s), the proceeds w ill be invested in the 
Short-Term  Investm ent Pool unless the account is an Endow m ent Fund.  All Endow m ents w ill be invested  in the 
Balanced Investm ent Pool. 
 

Investm ent in Collective Fund s or Mutual Fund sInvestm ent in Collective Fund s or Mutual Fund sInvestm ent in Collective Fund s or Mutual Fund sInvestm ent in Collective Fund s or Mutual Fund s    
Each investm ent pool m ay be invested in a com bination of low -cost m utual funds, individually selected securities, 
exchange traded funds, or any other instrum ent deem ed appropriate by the Investm ent Advisor.  The Gift Fund 
m ay also invest in any m utual fund sponsored or provided by Johnson Investm ent Counsel, Inc., a related  
com pany to the Gift Fund, or any corporation w hich m ay succeed  to its business. 
 

Ind ivid ual Investm ent Poo lsInd ivid ual Investm ent Poo lsInd ivid ual Investm ent Poo lsInd ivid ual Investm ent Poo ls    
    

• Stock Investm ent Pool Stock Investm ent Pool Stock Investm ent Pool Stock Investm ent Pool – The Stock Investm ent Pool w ill invest in instrum ents that offer a level of capital 
appreciation sim ilar to the total return of the Standard and  Poor’s 500 Stock Index.  This pool m ay be 
m ost appropriate for donor-advisors w ho are not averse to larger sw ings in appreciation or depreciation 
of their account. 

• B ond  Investm eB ond  Investm eB ond  Investm eB ond  Investm ent Pool nt Pool nt Pool nt Pool – The B ond  Investm ent Pool w ill invest in instrum ents that seek a level of incom e 
com m ensurate w ith current bond m arket conditions.  This pool m ay be attractive to m ore conservative 
donor-advisors w ho seek higher levels of incom e w ithout the volatility com m only associated w ith stocks. 

• B alanced  Investm ent Pool B alanced  Investm ent Pool B alanced  Investm ent Pool B alanced  Investm ent Pool – The B alanced Investm ent Pool offers a m ulti-asset class approach designed  
to allow  donor-advisors to participate in both the stock and  bond  m arket.  This pool w ill invest in m any of 
the sam e instrum ents utilized in the Stock, B ond , and  Short-Term  Investm ent Pools, and  m ay be 
appropriate for donor-advisors w ho do not w ant to m ake a custom ized asset allocation decision but 
prefer to participate in the respective m arkets.  The asset allocation w ill be determ ined by the Investm ent 
Advisor. 

• Sho rtSho rtSho rtSho rt----Term  Investm ent Pool Term  Investm ent Pool Term  Investm ent Pool Term  Investm ent Pool – The Short-Term  Investm ent Pool seeks to earn incom e at, or above, 
current m oney m arket rates w hile trying to preserve principal.  The pool w ill invest in high-quality, liquid  
instrum ents.  This pool has the low est volatility of the Gift Fund pools and  m ay be utilized as a short-term  
solution by donor-advisors w ho anticipate recom m ending the granting of the balance of their account 
w ithin a short period of tim e. 

 

Investm ent Pool EInvestm ent Pool EInvestm ent Pool EInvestm ent Pool E xchang esxchang esxchang esxchang es    
D onor-advisor(s) m ay recom m end changes to investm ent pool allocations no m ore than tw o tim es per m onth.  
Recom m endations m ay be m ade any tim e up  until 2 hours prior to m arket close.  Large dollar shifts in investm ent 
pools m ay be delayed if the Gift Fund deem s that a delay is w arranted  to process the request in a m anner that is 
not to the detrim ent of the Gift Fund. 
 

FEES AN D  EX PEN SESFEES AN D  EX PEN SESFEES AN D  EX PEN SESFEES AN D  EX PEN SES    
 

Investm ent Fees Charg ed  to  the D o norInvestm ent Fees Charg ed  to  the D o norInvestm ent Fees Charg ed  to  the D o norInvestm ent Fees Charg ed  to  the D o nor----Ad vised  AccountAd vised  AccountAd vised  AccountAd vised  Account    
The Gift Fund m ay pay Johnson Investm ent Counsel, Inc. an investm ent m anagem ent fee that w ill not exceed 
.35% .  Expenses attributable to m utual funds, m oney m arket funds, fees charged by exchange traded funds, or 
other expenses associated w ith the securities held  in the investm ent pools m ay also be incurred .   
 

AAAAd m inistrative Fee Charg ed  to  the D ono rd m inistrative Fee Charg ed  to  the D ono rd m inistrative Fee Charg ed  to  the D ono rd m inistrative Fee Charg ed  to  the D ono r----Ad vised  AccountAd vised  AccountAd vised  AccountAd vised  Account    
The Gift Fund  m ay charge each account a quarterly adm inistrative fee designed to cover the costs associated 
w ith the m aintenance of the account.  The fee schedule is as follow s: 
     .65%  on the first $2.5 m illion 
     .45%  on the next $2.5 m illion 
     .10%  on funds exceeding $5 m illion 
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RECORDRECORDRECORDRECORD ----K EEPIN G AN D  REPORTIN GK EEPIN G AN D  REPORTIN GK EEPIN G AN D  REPORTIN GK EEPIN G AN D  REPORTIN G    
 

Corresp o nd enceCorresp o nd enceCorresp o nd enceCorresp o nd ence    
As required by the IRS, tax receipts w ill be provided to you for all donations to the Gift Fund.  Please keep these 
letters w ith your tax records.  Any fair m arket value com putation on a confirm ation is a good  faith estim ate on the 
part of the Gift Fund .  Before claim ing any tax deduction, you should consult w ith your tax advisor.  Also, copies 
of   letters sent w ith the check to charities w ill be sent to the donor-advisor for your inform ation.  Finally, 
statem ents w ill be m ailed on a quarterly basis. 
    

TAX  CON SID ERATION STAX  CON SID ERATION STAX  CON SID ERATION STAX  CON SID ERATION S    
    

Charitab le D ed uctionCharitab le D ed uctionCharitab le D ed uctionCharitab le D ed uction    
You m ay be eligible to take an item ized tax deduction for a charitable donation on the date that the contribution 
is accepted by the Gift Fund, subject to applicable federal and  state law s, and  subject to additional qualifications. 
Your deduction w ill depend, in part, on the type of asset that you donate. This circular addresses only federal tax 
rules. Rules and  regulations regarding tax deductions for charitable giving vary at the state level. In addition, 
certain additional rules or lim itations m ay apply w ith respect to your tax treatm ent depending  on your specific 
circum stances. Please consult your accountant, legal counsel or other professional advisor for advice w ith respect 
to your specific gift and  circum stances. D eduction am ounts follow : 
 

• Check/W ireCheck/W ireCheck/W ireCheck/W ire - Your deduction is for the am ount of your cash donation. 
• Pub licly Trad ed  SecuritiesPub licly Trad ed  SecuritiesPub licly Trad ed  SecuritiesPub licly Trad ed  Securities - For publicly traded securities held m ore than one year, your deduction w ill 

be for the fair m arket value of the securities donated (for this purpose, the IRS determ ines fair m arket 
value to be the average of the high and  low  prices reported on the date the donation is m ade). For 
m utual fund shares held  for m ore than one year, your deduction w ill be for the fair m arket value of the 
shares donated, determ ined using the closing price on the date the donation is m ade. For securities or 
m utual fund shares held for one year or less, your deduction w ill be lim ited to the lesser of your cost basis 
or the fair m arket value. 

• Real Estate and  N onReal Estate and  N onReal Estate and  N onReal Estate and  N on----Pub licly Trad ed  AssetsPub licly Trad ed  AssetsPub licly Trad ed  AssetsPub licly Trad ed  Assets - For donations of assets that are not publicly traded w hich 
have been held  for m ore than one year, your deduction w ill be the fair m arket value determ ined by you in 
a reasonable m anner on the date the donation is m ade.  The IRS w ill require you to obtain a qualified 
independent appraisal in certain circum stances.     

    

Other Other Other Other Consid eratio nsConsid eratio nsConsid eratio nsConsid eratio ns    
Under the Internal Revenue Code, deductions for charitable donations are subject to certain percentage 
lim itations that lim it the deductions that can be taken to a stated percentage of adjusted gross incom e ("AGI") in 
the year the deduction is taken. B ecause the Gift Fund is a public charity, the percentage lim itations that apply 
are generally the m ost favorable charitable deductions available under IRS regulations. D eductions for donations 
of cash m ay be taken up  to 50%  of AGI. D eductions for donations of long-term  capital gain property (such as 
appreciated securities held for m ore than one year) are lim ited  to 30%  of AGI. Generally, donations in excess of 
these lim itations m ay be carried forw ard and  used  for up  to five years. Your ability to take item ized deductions 
m ay be subject to certain other lim itations. Please contact your professional tax advisor to determ ine your tax 
deductibility lim its. 
    

Tax Treatm ent of Gift Fund  Incom eTax Treatm ent of Gift Fund  Incom eTax Treatm ent of Gift Fund  Incom eTax Treatm ent of Gift Fund  Incom e    
Since the balance of the account(s) belongs to the Gift Fund, incom e allocated is incom e of the Gift Fund; you w ill 
N OTN OTN OTN OT be required to report such incom e as taxable to you, nor w ill you be eligible to claim  a charitable deduction 
for distributions m ade to qualifying charities from  such incom e. 
    

Estate PlanningEstate PlanningEstate PlanningEstate Planning     
D onations to the Gift Fund  and  any earnings related to your donation are not subject to probate and  are not part 
of your taxable estate for federal estate tax purposes. In addition, you should note that you m ay not exercise 
advisory privileges (such as nam ing donor-advisor(s), suggesting grants, or nam ing successor donor-advisor(s)) 
through testam entary instrum ents. Advisory privileges w ith respect to the account w ill generally be determ ined 
by w ritten successor designations on record w ith the Gift Fund.  
    

Tax FTax FTax FTax Form sorm sorm sorm s    
The IRS requires that Form  8283 be com pleted and  filed w ith a federal incom e tax return by donors w ho m ake 
gifts of property (including  non-publicly traded assets) valued at $500 or m ore during a year. The Gift Fund m ay 
need  to com plete and  sign certain parts of this form . 
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ID LE  ACCOUN TSID LE  ACCOUN TSID LE  ACCOUN TSID LE  ACCOUN TS    
    

If no donations are m ade to, or grant suggestions subm itted for an account w ithin a ten year period, the Gift 
Fund w ill m ake reasonable efforts to contact the last know n donor-advisor on the records of the Gift Fund, w ho 
w ill be encouraged to suggest a grant from  the account.  If no additional donations or grant suggestions result 
from  such contacts, or the donor-advisor(s) are unable to be contacted, the Gift Fund m ay term inate the account 
and  w ill transfer the account’s balance to the Gift Fund’s Unrestricted  Fund. 
    

GIFT FUN D ’S UN RESTRICTED  GIFT FUN D ’S UN RESTRICTED  GIFT FUN D ’S UN RESTRICTED  GIFT FUN D ’S UN RESTRICTED  FUN DFUN DFUN DFUN D     
    

The Gift Fund adm inisters its ow n philanthropic fund, the Gift Fund’s Unrestricted Fund . The Gift Fund m akes 
grants from  this account at its discretion to fund  projects at qualified public charities. The Gift Fund does not 
accept requests for grants. 
 

SERV ICE  PROV ID ERSSERV ICE  PROV ID ERSSERV ICE  PROV ID ERSSERV ICE  PROV ID ERS    
 

Investm ent Ad visorInvestm ent Ad visorInvestm ent Ad visorInvestm ent Ad visor    
The Gift Fund m ay designate and  em ploy any Investm ent Advisor such as, but not lim ited  to, Johnson Investm ent 
Counsel, Inc., or any corporation w hich m ay succeed to its business, as Investm ent Advisor to the Gift Fund. The 
Gift Fund m ay delegate, from  tim e to tim e, such duties, pow ers and  authority to the Investm ent Advisor as the 
Gift Fund deem s necessary, in the Gift Fund’s discretion, to m anage the investm ents of the investm ent pools, 
including the pow er to invest, reinvest or m ake changes in the investm ents of the investm ent pools in such a 
m anner as the Investm ent Advisor, in its discretion, m ay deem  suitable and  proper according to the investm ent 
objectives provided by the Gift Fund. The Gift Fund is authorized  to com m unicate to em ployees and  agents of 
the Investm ent Advisor any inform ation pertaining to the accounts or the donor-advisor(s) that the Gift Fund  
deem s reasonable or advisable to assist the Investm ent Advisor in carrying out its duties. Furtherm ore, the 
Investm ent Advisor and  its em ployees and  agents are authorized to com m unicate to the Gift Fund, and  to any 
donor-advisor(s), any inform ation pertaining  to the Gift Fund or the accounts. 
 

Custod y of Gift Fund  AssetsCustod y of Gift Fund  AssetsCustod y of Gift Fund  AssetsCustod y of Gift Fund  Assets    
The Gift Fund contracts w ith Johnson Trust Com pany (“JTC”) to provide custody services for assets contributed 
to and  held  by the Gift Fund.  JTC further contracts w ith U.S. Bank w ho holds all assets in safe keeping.  
 

CON TACT IN FORMATIONCON TACT IN FORMATIONCON TACT IN FORMATIONCON TACT IN FORMATION     
    

Inform ation concerning Johnson Charitable Gift Fund, including financial or charitable purposes, m ay be 
obtained, w ithout cost, by w riting to or calling its principal place of business at the follow ing address: 
 

JOH N SON  CH ARITABLE GIFT FUN D  
3777 W est Fork Road  
Cincinnati, Ohio 45247 
w w w .johnsoninv.com  
(513) 389-2767 
(800) 541-0170 
jcgf@ johnsoninv.com  


